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Daily Price Movements of Oil, Rice, Wheat, Corn and Soybeans in the U.S
(Daily Prices, July 2, 2007 - Oct 19, 20083,
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Rice prlc-es are reported on orlginal website In tha rough rice basis In unit of US$/cwt. Milled rice price data were calculated from equation: Original data multiplied by
1000/(45.36%0.6) for 1 ton, which Implies approximately equivalent to 4-percent-broken milled-rice package for U.S. No.1.
Source: GFT - Onling Futures Trading, http://futures. tradingcharts.com
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Pit = (Poit Xsit)

where,

Pz Daily prices of food commodities, US$/cwt for rice,
US$/bu for corn, wheat and soybeans;

P,z Daily oil prices, US$/barrel;

X,z  Other variables, such as dummy and trend variables;

i Food commodities; and

i Period from July 2, 2007 to August 4, 2008.
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Fig.1. Per capita consumption of rice for Japan, Taiwan, South Korea

and China during 1961 - 2009
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